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SYNOPSIS OF CATALOGUE 

FA Number MKTG/FA/IA/19-20 (39000129) Reference 

FA Date 24-02-2020 Auction website – 
www.metaljunction.c

om Please select Client 
“RSP” 

after Submitting your User ID 
      

Auction Start Time 12.30 Hours 

ItemDescription SCRAP/OLD/USED/OBS/SCRAP IDLE ASSET Annexure-A

Quantity & No. of Lots 1 Lot (DISMANTLING AND DISPOSAL OF IDLE ASSETS AT 
JAGDISHPUR SAIL UNIT) on “As Is Where Is”and “No Complaints” Basis

Annexure-A

EMD Amount & Last date 
ofSubmission

Rs.50,00,000/-to be submitted for one time participation for all lots of this 
Forward Auction.Last Date for Submission of EMD Deposit Details by 
5.00PM on Dt.10-02-2019.EMD will be adjusted into Security Deposit in 
case of award of sale.

Annexure-E Clause- 4

Taxes and Duties GST & Other taxes and duties as applicable on the date of dispatch shall be 
applicable.

Annexure-E Clause- 5

Bidding Bid to be submitted for Full Lot EXCLUSIVE OF ALL TAXES AND DUTIES. Bid 
to remain valid for 180 working days from the next date of auction

Annexure-E Clause- 3

Security Deposit (SD)
5 % (FIVE PERCENT) of basic Sale Value to be deposited in 10 working days 
from the issue of Acceptance of Bid. FAILURE TO MAKE PAYMENT OF 
SECURITY DEPOSIT WITHIN THE SCHEDULED DATE TO RESULT IN 
FORFEITURE OF EMD AND CANCELLATION OF SALE.

Annexure-E Clause-6 

Payment Date/Schedule

Full payment towards each installment will include Sale Value along 
with taxes and duties. Number of installments will be  as applicable 
for Sale Value 
DELIVERY ORDER FOR DELIVERY WILL BE ISSUED AFTER 
RECEIPT OF FULL PAYMENT WITH TAXES & DUTIES. 

Annexure-E Clause-
6,7,8 
& 9

Validity &Delivery Time As per Clause 10 of Annexure E Annexure-E Clause-10

Penalty For Late 
Payment

Extension of maximum of 7working days shall be considered with penalty 
@ 1% of balance payment provided written request is received within due 
date of payment.FAILURE TO MAKE PAYMENT EVEN WITHIN THE 
EXTENSION PERIOD TO RESULT IN FORFEITURE OF SECURITY 
DEPOSIT .

Annexure-E Clause-6.4

Ground Rent For Delay 
in Lifting 1% per week or part thereof.

Annexure-E Clause-
11.1 

& 11.2

MODE OF AUCTION ENGLISH AUCTION: (NO-TIE)

Special  Remarks
1. All customers kindly furnish their GST No. & PAN before making payment or lifting/dispatches 
Please go through all the Annexures. Customers may inspect the material offered for sale and satisfy 
themselves before participating in Auction. Sale is on As Is Where Is and No Complaint basis.

Contact Persons(SAIL-RSP) Mrs. Madhavi  Kumar, GM(IC), Mktg. (0661-2447044)
Mr. Asish Anand Singh, Sr. Manager (JSU), Ph-9792395017

Contact Persons(MJ)

Mr. Suranjan Mallick (Mjunction, Kolkata) Ph-8336925957 
Mr. Subrata Bhattacharyya (Mjunction, Kolkata) Ph-8584008277 
Mr. Arijit Ghosh (Mjunction, Rourkela) Ph.-9875630811 
Mr. Indranil Dutta (Mjunction, Rourkela) Ph.-8637286949

http://www.metaljunction.com/
http://www.metaljunction.com/
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Documents & EMD 
Submission Date & Time:

1. Last Date for Submission of EMD Deposit Details by 17:00 HRS on Dt.10-02-2019 

2. PLEASE SUBMIT NOTARISED DOCUMENTS AS PER ELIGIBILITY CRITERIA IN ANNEXRE 
G BY 11-02-2020, 17:00 HRS TO MJUNCTION ROURKELA BRANCH IN SEALED ENVELOPE 
FOR CONSIDERATION. 

3. Submission of Dismantling cost in sealed cover by techno-commercial eligible bidders in 
22-02-2020, at 17:00 Hours. 

4. EMD will be opened first and if the same is found to be in order the other documents 
related to eligibility criteria will be considered only the parties fulfilling the eligibility 
criteria will be qualified to participate in OLFA in 24-02-2020
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On Behalf of 
STEEL AUTHORITY OF INDIA LIMITED, ROURKELA STEEL PLANT, ROURKELA 

(A GOVT. OF INDIA UNDERTAKING), MARKETING DEPARTMENT 

Mjunction Services Ltd is conducting the sale of the following items through Internet – 
www.metaljunction.com 

Subject: 

Forward Auction of SCRAP/OLD/USED/OBS/SCRAP IDLE ASSET on Dt. 24-02-2020 at 12.30 Hours 
Vide, Forward Auction No. MKTG/FA/IA/19-20 (39000129), Lot No : 24000049, 
Material Code (SAP) : 11672 0000 0000 0000 0 (SCRAP/OLD/USED/OBS/SCRAP IDLE ASSET) Qty 
: 1 (ONE) LOT 

Bids are invited by the General Manager (Marketing), Steel Authority of India Limited, Rourkela Steel Plant, 
Rourkela for sale of the following items on “As is where is “and” No complaints “ basis from prospective 
bidders for sale of Idle Assets of RSP. The details of the items available are given in Annexure – A. 

Contents 

1. Notice for Forward Auction of DISMANTLING AND DISPOSAL OF IDLE ASSETS AT JAGDISHPUR SAIL
UNIT

2. Annexure B, Letter of Interest

3. Annexure C, General Rules And Regulation Governing Conduct Of Online Auctions On
The “Service Provider” Platform

4. Annexure D, Definition of Key Terms of FA.

5. Annexure E, Special Commercial Terms & Conditions for Sale of materials (JAGDISHPUR SAIL UNIT).

6. Annexure F, General Terms and Conditions for sale of Idle Assets (JAGDISHPUR SAIL UNIT) through FA.

7. Annexure G, Eligibility Criteria and Special Technical Terms & Conditions And Drawings of
JAGDISHPUR SAIL UNIT

http://www.metaljunction.com/
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NOTICE FOR FORWARD AUCTION OF DISMANTLING AND DISPOSAL OF 
IDLE ASSETS AT JAGDISHPUR SAIL UNIT 

Ref. No. MKTG/FA/IA/19-20 (39000129) Lot No: 24000049 Dt.20-01-2020 

1) Items as per details given in Auction Schedule (Annexure-A) are available for sale on “as
is where is” & “No Complaints” basis through Online Forward Auction process to be held
on Dt.24-02-2020 @ 12.30 Hours

The salient terms & conditions are as follows: 

 Earnest   Money   Deposit: (EMD):Rs.50,00,000/-). However, PSUs / Government
undertakings shall be exempted from submission of EMD.

 Rate of Taxes Duties to be applicable over and above Bid value: GST (SGST, CGST
OR  IGST @ 18%) TCS: @1%. Rates of taxes and Excise duties as applicable on the
date of dispatch shall be applicable.

 Payment Terms: The Buyer will be required to deposit the Security Deposit upon issue of
Acceptance of Bid by SAIL, RSP within the schedule. After issue of Sale Order, total Payment towards
sale value plus taxes and duties is to be made as per schedule mentioned in Clause-7 of Annexure-E. Deliveryorder
for delivery will be issued after receipt of full payment with taxes &dutiesas per schedule mentioned in Clause-7 of
Annexure-E Payment for each installment shall include applicable taxes & duties.

 Dismantling and Delivery / Lifting of material:To be arranged by Buyer at their cost. Delivery will be
allowed after issue of Delivery Order. 

 Delivery Period: As per clause 9 of Annexure E. Delivery Order to be issued after receipt of all
installments / full sale value plus taxes and duties.

 Validity of Bid: 180working days from the next date following the date of closure of Forward Auction.
 Scope of Work: Any item not appearing in the Annexure-Á is excluded from scope of sale. Detailed scope as per

Annexure -G 
 Sale is on "As is Where is" and “ No  complaint" Basis. Bidders in their own interest are advised

to inspect the materials and satisfy themselves prior to participating in the Forward Auction. Dimensions wherever
given are only indicative in nature.

Customers intending to participate in the auction shall have to submit the following latest 
by 5.00 PM on or before Dt.10-02-2019 

- Earnest Money Deposit (EMD) 

- Notice for Forward Auction of DISMANTLING AND DISPOSAL OF 
IDLE ASSETS AT JAGDISHPUR SAIL UNIT) signed & stamped by 
them 

- A letter of interest in the format given at “Annexure – B”, mentioning the UTR No 
or Instrument No as per the mode of payment signed & stamped by them, 

- “General Rules & Regulations governing conduct of Online Auction on the 
Service Provider Platform” (Annexure-C)signed & stamped by them, 

- “Definition of Key Terms”, (Annexure-D) and “Special Terms & Conditions for 
Sale of Materials” (Annexure-E) duly signed on each page signed & stamped 
by them, 

- General terms & conditions of Sale of materials by FA from Marketing 
Department (Annexure F)signed & stamped by them and 

- Eligibility  Criteria  and  Special  Technical  Terms  &  Conditions  And  Drawings 
(Annexure-G) , and 

- Notarised copy of all the documents pertaining to eligibility criteria needs to 
be submitted by 5:00 PM on 11-02-2020 

3) Earnest Money Deposit (EMD)shall be deposited in favour of SAIL_RSP, through any
of the modes as mentioned in Annexure-E (Clause-4). However, PSUs / Govt.
undertakings shall be exempted from submission of EMD.

4) Payment of EMD by Cash, Cheque, CDR or any other form is not acceptable. It is not
possible to adjust EMD from any other sum of money due from the Rourkela Steel plant;
on account of pending bills, security deposit or EMD paid towards another Auction

5) Earnest Money Deposit (EMD) or Security Deposit amount deposited shall not accrue any
interest.
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6) The Service provider M/s mjunction services will provide a “user ID” and a “Password” to

each individual customer, who submit required EMD and the documents stated above, to 
enable them to participate in the dynamic auctioning process of the lots, to be conducted 
in the Website [www.metaljunction.com]. Before actual participation, the customers may 
obtain necessary help from the Service provider so as to enable themselves to participate 
in the Online Auction process without any difficulty. 

7) Final Bidding shall be on LOT basis, i.e., (Rs per LOT exclusive of all taxes and
Duties). The purchaser shall pay all Duties, Taxes and Levies as applicable at the time
delivery as extra.

8) Final Bids given by the successful bidders in the Online Auction process shall be kept valid
for 180 working days from the next date following the date of closure of Forward Auction
for the acceptance by the Management.

9) SAIL, RSP reserves the right to accept or reject any or all the bids or to apportion the
materials in any manner deemed fit and this decision shall be final.

10) In case the bids given by the customers in on-line auction process are not acceptable, the
EMD shall be refunded.

11) Acceptance of Bid shall be issued to the successful bidder / purchaser whose bids are
acceptable to RSP.

12) Payment Terms will be inter alia, as per Clause 6,7,8 & 9 of Annexure E & Clause
12-15 of Annexure-F.

13) Delivery Order will be issued on receipt of Full Payment including duties, taxes & levies as
applicable.

14) In the event of failure on part of the Purchaser to furnish the Security Deposit within the
time mentioned in the Acceptance of Bid, SAIL, RSP may at its discretion, cancel the sale
without issuing any prior notice to the Purchaser and the Earnest Money Deposit shall
stand forfeited. In the event of such default, the bidder will be debarred from participation
in future auctions/forward auctions/tenders for a period of three months.

15) Payment terms, Penalty for delayed payment, Issue of dispatch advice, Lifting of
materials from the yard, Ground Rent, Forfeiture of EMD/SD etc. shall be governed by
the “Special Terms & Conditions for Sale of Materials”. (Annexure-E & F).

16) Payment  of  Security  Deposit  and  the  Sale  Value  shall  be  only  in  the  form  of
RTGS/NEFT in the designated account of SAIL-RSP, details clause 6.2 of Annexure E.

17) Purchaser will have to lift the entire materials from the lot site on “As is where is” and “No
complaint” basis as per clause 7-9 of the Special Terms & Conditions for Sale of Materials
(Annexure-E) which may be referred & clause 20.0 of General terms & Conditions for sale
of Idle Assets through Forward Auction by Marketing Department of SAIL/RSP (Annexure
F).Purchasers will have to make their own arrangement for dismantling /collection /
removal and transportation of the materials purchased by them from the site / Stores.

18) If for any reasons beyond the control of SAIL, RSP, all the materials offered through the
online Auction process or part thereof cannot be delivered, the liability of RSP will be
limited only to the extent of refund of the proportionate amount paid by the purchaser
as applicable for the quantity not delivered. The decision of SAIL, RSP will be final in this
regard. [Clauses 17.0 & 18.0 of Annexure F may kindly be referred to.]

19) Inspection of Plants / Equipment / Stores
Prospective Bidders shall be allowed to inspect the materials / lots at site / stores / yard,
the indicative locations of which are given in Annexure A during working hours from
9.00AMto 5.00 PM excluding the Holidays, with prior appointment. Necessary entry passes
may be obtained from CISF against  application made  through DGM/IC  (Marketing),
Auction & Disposal.

http://www.metaljunction.com/
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Customers may please contact at the following no. for any assistance on inspection, gate 
pass issue- Ms. Madhavi Kumar, DGM, Mktg. (0661-2447044), Ph: 0661-2446030 

20) For sale through On-line auction process, actual users or traders would have to submit the
appropriate Sales Tax Declaration Forms. Applicability of Sales Tax and the concessions
to the actual users or traders would be as per prevalent rule. Tax at full rate will be charged
if appropriate form is not submitted. The present rate of taxes is as follows:

TAXES & DUTIES GST (SGST, CGST OR IGST @ 18%) ;  TCS 1.0% 

20) AUCTION START TIME:12.30 Hours on 24-02-2020.
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NOTE: 
EMD = Rs.50,00,000/- 

1. THE EQUIPMENT HAS BEEN DECLARED IDLE AFTER PROLONGED USE.
2. Sale is on " As is where is " and "No complaint" basis and availability of all parts cannot be
ensured by RSP. Bidders to inspect the equipments before bidding in Forward Auction. 
3. Sale on single Lot Basis. Bidders to quote accordingly.
4. Dismantling to be arranged by bidder at their own cost for removal of materials.
5. Taxes & Duties : Mentioned against item, GST (SGST, CGST OR IGST @ 18%) and
TCS @ 1% and ET: Mentioned against item shall be payable extra if applicable. 
6. a)Responsibility of Contractor / Purchaser : 
i) Materials for making scaffolding platforms/ ramps, if required.
ii) All consumables like Oxygen, industrial gas, welding electrodes, welding rods, filler rods etc.
iii) All necessary tools & tackles, cranes, hand winches, wire ropes, rope pulleys, other rigging
items, welding machine, cables, gas cutting and welding set, paint. 
iv) Safety appliances and clothing for their working personnel.
v) Transport for disposal of materials.
b) As per safety rules and regulations, all the tools & tackles, winches being used by the
contractor, should be tested and certified by a competent authority. 
c) The working area should be barricaded with tapes and the contractor shall arrange the same.
d) The removal of scraps/ debris shall be done on regular basis.
e) Working at the site shall be done from 6 AM to 6 PM only.

For details bidder may refer Annexure-G 
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STEEL AUTHORITY OF INDIA LIMITED
ROURKELA STEEL PLANT

ROURKELA-769011
MARKETING DEPARTMENT
----------------------------------------

Sub: Sale  of Idle Asset through ONLINE FORWARD AUCTION

REF.No.: MKT/FA/IA/19-20 (39000129 ) Date: 20.01.2020

The following materials are available for sale through  Online Forward Auction to be conducted on 24.02.2020

Sl No. Product Code

Lot Number

Product Description

Additional Info

Qty/Unit Location No.of

Instal

ments

1 116720000000000000
24000049

SCRAP/OLD/USED/OBS/SCRAP IDLE ASSET 1.00  LOT 4320-V010
IA-V010-01 03

The  rates of Taxes &Duties applicable on this lot are as follows. Howverver the Taxes & Duties prevailing on the date of dispatch shall be
applicable

GST: As applicable TCS :1 %

Sl No Equipment Details / Broad Specification      Qty  Unit        Remarks
1 DISMANTLING AND DISPOSAL OF IDLE ASSETS 1.000   LOT

AT JAGDISHPUR SAIL UNIT
APPROXIMATE WEIGHT- 23261 T
LOCATION: JAGDISHPUR, AMETHI DIST, UP
GST (SGST & CGST OR IGST) + TCS
AS APPLICABLE
FOR DETAILED SCOPE OF WORK, TECHNICAL &
COMMERCIAL TERMS & CONDITIONS PLEASE
REFER ANNEXURE E,F AND G
FOR DETAILED LIST OF ASSET PLEASE REFER
ANNEXURE-I OF FA TERMS AND CONDITIONS.
BIDDERS TO SUBMIT DOCUMENTS PERTAINING
TO ELLIGIBILITY CRIETERIA AS PER
ANNEXURE G BY 11.02.2020 BY 17:00HRS
DISMANTLING COST TO BE SUBMITTED IN
SEALED COVER BY 22.02.2020 BY 17:00HRS
DATE OF AUCTION 24.02.2020
ONLY FIRMS FOUND ELLIGIBLE AS PER
DOCUMENTS SUBMITTED WILL BE ALLOWED TO
PARTICIPATE IN FORWARD AUCTION

 Terms & Conditions :
----------------------------------
The bidders must quote their rate on per unit basis exclusive of GST and other charges. Price should be quoted both in words and figures.

 All other terms and conditions shall be as per our general terms and conditions of sale through online forward auction.

1. Parties are requested to furnish their bank account details i.e. Their bank account number, bank name & address. Parties may also give
their e-mail address along with the letter of interest to m/s. Mjunction services limited. The above details are necessary in case of refunds
etc.

2. Parties are also requested to furnish their GSTIN numbers alongwith the letter of interest to m/s. Mjunction services limited. The above
details are of utmost importance.

3. PAN number is to be provided by the customers. In case PAN is not available for any customer, Rs.10,000/- extra shall be payable along
with value of material, which will be kept as additional security and shall be refunded as & when PAN no. is submitted by the customer.

Cc to : 1. Notice board of RSP Marketing Department : all valued customers are requested to contact m/s Mjunction services ltd., Rourkela/
           Kolkata offices for further details.

DGM, Marketing
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ANNEXURE-B 

To, 
General Manager, (Mktg) 
Steel Authority of India Limited 
Rourkela Steel Plant 

Dear Sir, 

LETTER OF INTEREST 

1. We having RSP Party Code_ are
interested in participating in the online auction: MKTG/IA/19-20 (39000129) to be held
on 24-02-2020 for Sale DISMANTLING AND DISPOSAL OF IDLE ASSETS AT
JAGDISHPUR SAIL UNIT

2. We are hereby submitting an EMD of  Rs.50,00,000

Account No. 10607498956 
A/C type C/C 
Bank Name State Bank of India 
Branch Commercial Branch, Rourkela 
IFSC Code SBIN 0009678 

Please Note – Participation to E-Auction is subject to realization of EMD submitted by 
the customers, through RTGS/NEFT to SAIL-RSP by 17:00 Hours on Dt.-10-02-2019. 

3. We agree to abide by all the instruction contained in the  above  indicated  online  forward auction
notice, “ SAIL – FA1 – General Terms & Conditions Of Sale from Plants / Units of SAIL for
sale through Online Auction / Forward Auction ( FA )” available on SAIL / metaljunction’s
website and your General and special Terms & Conditions of sale of materials.

4. I / We understand  that my /  our bid  in an e-selling  event  would  be  construed  as  my /  our
acceptance to the “ SAIL – FA1 – General Terms & Conditions Of Sale from Plants /  Units of
SAIL  for  sale  through Online  Auction /  Forward  Auction (  FA  )”  available  on  SAIL  /
munction’s  website and the general Rules and Regulations governing conduct of  online Forward
Auctions (  Annexure C ). I / We understand  that  if our  bid is  accepted  by  the munction, and
approved by  SAIL, I / We are obliged to complete the transaction.

5. I / We agree that we have been provided training by mjunction in order to participate in
Online Forward Auctions.

6. I / We request mjunction to  allot  User – id  and  Password  to  me / us  and  activate  the  same
to participate in the above mentioned online forward auction.

7. I / we agree that I / we shall change the Password on receipt by  me  /  us  and  keep  it confidential.
I / We agree that mjunction shall not be held responsible in any way for any losses that may
be suffered by me / us as a result of  disclosure  of  the  Password  to  any other person by me.

8. I / We understand that my / our inability to  participate  in  an  e-selling  event  due  to disruption
of my / our internet services, or due to bandwidth problems with my / our local internet are
beyond the control of the mjunction.
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9. In the event of any failure on our part to comply with all or any of the Terms & 
Conditions regarding the online forward auction. I / We irrevocably agree for the forfeiture 
of our earnest money deposit and security deposit (if applicable). 

 
10. We are providing the following details to you:- 

 
 

a) Name of the contact person on our behalf : 
b) Our contact Telephone No : 
c) Our contact FAX No : 
d) Our contact E-Mail particular : 
e) Bank Name : 
f) Branch Name & Address : 
g) Branch Telephone no : 
h) 9 digit code number of the branch : 
I) Account type : 
j) Ledger No / Ledger folio no : 
k) Account no : 
l) Other documents required by the plant / Unit, if any : 
m) Permanent Account Number (PAN) : 
n) TIN/SRIN No.  

 
All the above details given by us are correct and accurate. We also declare that we undertake to accept all 
terms and conditions mentioned herein in toto without any modification or exception. 

 

 
Address: 

Yours faithfully 
 

Signature of AuthorisedPerson : 

Name of the person signing : 

For M/s. (With Company’s Seal.) 
 
 

Consignee address : 
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ANNEXURE- C 
 

GENERAL RULES AND REGULATION GOVERNING CONDUCT OF ONLINE 
AUCTIONS ON THE “ SERVICE P RO VIDER” PLATFORM  

 

INTRODUCTION: 
 

This Online Forward Auction is being conducted for Rourkela Steel plant, Steel Authority of India (hereinafter referred 
as the “Client’’) on the Auction Platform of mjunction services ltd (hereinafter referred as “Service Provider”). 

 
The General Rules and Regulations provided herein govern the conduct of on line Forward Auctions arranged by 
“Service provider” on its Auction Platform. These rules cover the roles and responsibilities of the parties in the online 
Forward Auctions on the Auction Platform. Acceptance in-toto to these General Rules and Regulations governing 
conduct of online auctions and Terms and Conditions for Sale of Materials by auction of Rourkela Steel Plant is 
a pre–requisite for securing participation in the online auctions. 

 
The key terms pertaining to the online Forward Auctions are provided in the “Annexure-D”. Prospective bidders are 
advised to read through the same. 

 
ROLE OF “SERVICE PROVIDER” 

 
1. “Service Provider’ is the agency (operator) primarily providing the service of the Forward auction to the 

“client”. 
2. Finalization of the auction items in consultation with the client. 
3. Defining of bidding rules for each auction in consultation with the client. 

a. Enhancing bidder awareness of and comfort with the auction mechanism and    bidding rules. 
b. Input of the Auction items and defining the bidding rule in the auction engine. 
c. Enlarging the customer base by introducing new bidders. 
d. Collection of proof of EMD Submission and all necessary documents from the willing bidders and 

forwarding the same to the  Client. 
e. Providing access to the approved bidders to participate in the Auction. 
f. Summarizing the Auction proceedings and communicate the outcome to the Client. 

 
The responsibility of fulfillment of the contract rests between the bidders and the client and the responsibility of the 
“Service Provider” shall be restricted to the extent of the services provided by them. 

 
 

ROLE OF BIDDER 
 

The role of the bidder is outlined below: 
 

1. The bidder would participate in the auction with the aim of bidding to secure the auctioned item in the auction 
 

2. The bidder would be provided access to the Auction through an “User ID” protected by a “Password”. The 
bidder needs to ensure that the “User ID” and “Password” is not revealed to unauthorized persons. Bidders are 
also requested to change the password                                                                                                     allocated 
to them by the “Service Provider” to keep their confidentiality. However it would be bidder’s sole responsibility 
to ensure the security and privacy of the same and he/they would not hold the “Client” / “Service Provider” 
responsible in any manner whatsoever for any misuse of these user IDs and/or Password. Access to the auction 
mechanism shall be provided to all the approved bidders subsequent to obtaining their written consent to the 
General Rules & Regulations and the Letter of Interest. Payment of Earnest Money Deposit (EMD) as decided 
by the client before the start of the Forward auction will be one of the necessary conditions for participating in 
the auction. 

 
3. Bidders hereby confirm that they shall commit to lift the item (being bid for) at the price entered by them in 

the auction engine AND at the terms and conditions specified herein by the Client. All Prices entered shall be 
legally binding on the bidders. Bidders are strongly advised to exercise due diligence while placing bids. Failure 
to honor the bids placed during online bidding shall render the bidders liable for penal action as deemed fit by 
“Client” / “Service Provider”. 

 
4. In the event of winning an allotment in the auction mechanism, the bidder shall commit to fulfill outlined 

obligations under the contract. 
 

5. The bidders shall bid on the terms specified by the client & place their bid in the auction engine in the manner 
specified by “Service Provider”. The bidders shall not stipulate any conditions on their own unless the terms 
of the client (the client’s terms & conditions) expressly permit such conditions being stipulated by the bidder. 
Bids entered with conditions attached shall be considered Conditional bids & “service provider” retains the 
right of rejecting these bids even without intimating the client. 
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BIDDING RULES 
 

The Bidding Rules refer to the information and terms defined specifically for a particular auction. The purpose of the 
Bidding rules is to provide approved bidders with the information and terms specific to the auction in which they are 
bidding. This would include: 

 
 Definition of the unit bidding 
 Start Time and duration of the auction 
 Any extension of the duration of the auction in the event of bids being received towards the end of the 

pre-specified duration 
 Start Bid Price 
 Specified Unit for Bidding 
 Price Increments and any reduction in the price increment in the auction in the event of inactivity 
 Other attributes (informational/non-negotiable in nature) 

 
While it shall be the endeavor of “Service Provider” to specify these rules at the earliest for each online auction, the “ 

Service Provider” shall retain the right to delay the announcement of these biddings rules or modify rules specified 

earlier at the time of the online bidding. These details would be available to the bidders on the Auction Engine at the 

time of bidding. 

 

Participation in the auction process presumes complete awareness and understanding 
of the bidding rules. 

 
 

CONDUCT OF THE AUCTION: 
 

Only those bidders who have been approved by the “Client” and handed over stamped and manually signed “General 

Rules and Regulations governing conduct of online auction along with Letter of Interest, required EMD amount and 

other necessary documents to the “Client”/ “Service Provider” prior to the start of online auction will be given “Login 

ID” and “PASSWORD” to enable them view and participate in online auction. 

 
The Auction shall be conducted on pre-specified date.  The Key Terms pertaining to the conduct of Auction such as 
“START  TIME”,  “DURATION”,  “END  TIME”  &  “AUTO  EXTENSION  FACILITY”  Shall  be  specified 
separately for each Auction. 

 
“Service provider” retains the right to cancel or reschedule the auction, with the approval of the Competent Authority 

of the Client, on any of the following reasons: 

 
 The number of confirmed bidders is deemed insufficient to conduct the auction 
 Some of the confirmed bidders are unable to access the module due to infrastructure problems such as 

sustained power failure or telecommunication breakdown. 
 There are no bids, which are equal to or below Start Bid Price. 
 Any other reason which in the opinion of “Service Provider” / “Client” requires such action to be initiated. 

 
The duration of auction may also vary from the pre-specified period of time either on account of termination of the 

auction by “Service Provider” on the advice of the Client 

 
Or 

 

 
In case of situations where it is felt that continuance of the auction proceedings is prejudicial to the smooth conduct and 

 
/ or the integrity of the auction process. 

 
 

Or 
 

 
Due to Auto Extension during the Auction, duration may increase from specified period. 
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In the event of any problems being faced in the smooth conduct of the auction, “Service Provider” with the approval of 

the Competent Authority of the Client, shall have the right to undertake one or more of the following steps: 

 
 

 Cancellation/ premature termination of the auction with/ without a subsequent rerun of the auction on a 
mutually decided date 

 Cancellation of a bid 
 Locking / deactivate a bidder’s account (suspension of operations in the account), etc. 

 
In case of failure of net connection, bidder will give his best price to the “Service Provider”.  “Service Provider” will 

bid on behalf of the bidder with the minimum increment until the bid price reaches the best price offered by the bidder, 

by proxy bidding mechanism. 

 
The best price communicated by the bidder will have to be authenticated by written confirmation or fax to the “Service 

Provider” and will be kept confidential between the “Service Provider” and the bidder.  Bidder will be bound by the 

price offered. 

 
LIABILITY OF “SERVICE PROVIDER” 

 
 

“Service Provider” shall not be liable to the client/ bidders participating in the auction or any other person(s) for: 
 

 Any breach of contract by any of the parties in the fulfillment of the underlying contract. 
 Any delays in initiating the online auction or postponement / cancellation of the online auction proceedings 

due to any problem with the hardware / software / infrastructure facilities or any other shortcomings. 
 

While, reasonable care and diligence will be taken by “Service Provider” in discharge of its responsibilities such as design 
of the online bid, communication of bid details and rules, guidance to client/ bidders in accessing the Auction Engine and 
placing bids, etc. the bidders shall specifically indemnify “Service Provider” from all liabilities for any shortcomings on 
these aspects. It is clearly understood that these activities are undertaken by “Service Provider” to assist the bidders in 
participation but the ultimate responsibility on all these counts lies totally with the bidders. 

 
 

RIGHT OF THE CLIENT: 
 

The Client reserves the right to partially or totally accept or reject any / all bids placed in the Online Auction without 
assigning any reason whatsoever.   The decision of the client would be final and binding on the bidder in any such case. 

 
 

CONFIDENTIALITY CLAUSE: 
 

“Service Provider” undertakes to handle any sensitive information provided by the client or confirmed bidders 
for the auctions conducted with utmost trust and confidentiality. 

 
 

JURISDICTION 
 

Any disputes relating to the online auction module shall be subject to the sole jurisdiction of Court of Law 
having jurisdictions over the Plant from where the materials are being sold. 

 
 

Signed in acceptance of the above terms and conditions 
 
 

Name: Signature  

Designation of signatory Date Place 
 

Telephone / FAX no.   
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ANNEXURE-D 
 
 

Auction. 
DEFINITION OF KEY TERMS 

Auction refers to a forum where the requirement for one/more lots of an item is stated and the participants (bidders) are 
required to bid down the price to be selected to supply the requirement. 

 
Online Auctions. 

 

Online auctions refer to those auctions conducted through the internet with the bidders (from one or more 
locations) simultaneously bidding to be selected for supplying the item/s on auction. In other words, the venue for the 
auction is on an Internet website/ platform. The "Service Provider's" website assigned by "Service Provider" would 
constitute venue for the purpose of the online auction. 

 
Award at the Auction. 

 

In a single winner format, only one bidder (normally the bidder who quotes the highest price) is awarded all 
the units of the item being auctioned. The bidder quoting the highest price is normally allotted the item. 

 
Client. 

 

Client is the individual/business entity who has contracted "Service Provider" to conduct such auction. In case 
of auction, the purpose would be the genuine intent to sell the selected item/s (Lot) to the bidders desiring to buy these 
items from the Client. 

 
Bidder. 

 

Bidder is the individual/business entity participating in the auction, intending to buy the item/s from the 
Client. To be become a Bidder in the auction, a business entity has to secure client approval for participation and also 
provide written assent to the General Rules and Regulations 

 
 

Auction Engine. 
 

Auction Engine refers to the software that encapsulates the entire auction environment, processing logic and 
information flows. "Service Provider" is the sole owner of the auction engine and retains exclusive right over the 
utilisation of the same. 

 
Timings of the Online Bid. 

 

All the timings of the Online Bid shall be based on the time indicated by the Server hosting the Auction Engine. 
It shall be the endeavour of "Service Provider" to ensure that the Server Time reflects as closely as possible the Indian 
Standard Time (IST) i.e. GMT + 0530 hrs. However, in the event of any deviations between the Server Time and the 
Indian Standard Time, the functioning of the Auction Engine 
(launch, operation, and closure) would be guided by the Server Time. Bidders are advised to refresh both the windows 
of the Auction Module check the exact Server Time (displayed in both the windows). 

 
Preview Time. 

 

Preview Time refers to the period of time that is provided prior to the commencement of bidding. This is to 
facilitate approved participants to view the auction details such as item specifications, bidding details and bidding rules. 
The purpose is also to familiarize participants with the functionality and screens of the auction mechanism. It is not 
mandatory for "Service Provider" to provide Preview Time. 

 
Start Time. 

 

Start  time  refers  to  the  time  of  commencement  of  the  conduct  of  the  online  auction.  It  signals  the 
commencement of the Price Discovery process through competitive bidding. 

 
Duration of the Auction. 

 

It refers to the length of time the price discovery process is allowed to continue by accepting bids from 
competing bidders. The duration of the auction would normally be for a pre-specified period of time. However, the 
bidding rules may state the conditions when the pre-specified duration may be curtailed/ extended. The conditions 
include: 

 
 Curtailment of auction duration in the event of no bids for a specified period of time (Inactivity Time) 
 Automatic extension in the event of bids being entered towards the end of the scheduled duration to facilitate the 

other bidders to view and react to the bid. 



 

 
Auto Extension of the Auction Timings. 

 

In the event of bids in the last few minutes of the scheduled bid time, the Bid Timings are automatically extended 
for a specified period from each such bid. Such Auto Extension shall continue until no bids are placed for the specified period 
(Engine remains inactive for the specified period). The Inactivity Time for Auto Extension purpose is normally X minutes. 
"Service Provider" however retains the right to change the same. The Inactivity Time applicable for the particular Online Bid shall 
be visible to the bidders under the Bidding Rules module on the engine. 

 
End of the Auction. 
End of the Auction refers to the termination of the auction proceedings signaling an end to the price discovery process. 

 
Auction Report. 

 
"Service Provider" would provide an Auction Report to the Client containing a summary of the auction  proceedings and outcome. 
The Auction Report would constitute the official communication from "Service Provider" to    the client about the outcome of the 
Auction. 
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